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Minutes
Finance Commission
Friday, September 20, 2019 11:00 AM — 12:00 PM
Loker Student Union Information 130

Called to order at 11:00 a.m. by Rihab Shuaib, Chairperson

Roll Call

Voting Members Present: Rihab Shuaib, Makonnen Nixon, Christian Jackson, Lola
White, Blake Anger and Victor A. Giron

Advisors Present: Djeneba Ahouansou, Donisha Quiller and Cecilia Patz

Adyvisors Absent: Michellena Lakey, Rasheedah Shakoor and Cecily McAlpine
Visitors: Elizabeth Zaragoza and Shamshad Elimu

Approval of Agenda — Action Item
*M/White, S/Anger to approve agenda as submitted.
VOTE: UNANIMOUS

Approval of Minutes (September 6, 2019) — Action Item

*M/Jackson, S/Giron to approve minutes with amendments to change those addressed
by first name to their last name, correct spelling of Christian Jackson, and student
representation fee should only be added once.

VOTE: UNANIMOUS

Open Forum — Agenda Items Only
Time for members of the audience to address the Commission on specific agenda
items only. None

Unfinished Business

A. Investment Portfolio — Discussion Item
The Commission will review and consider the establishment of an investment
portfolio with Wells Fargo.
* Attach to minutes®* Ahouansou has been in contact with Wells Fargo to receive
an updated Investment Portfolio.

New Business

A. Consumer Price Index (CPI) on the ASI Fee — Discussion Item
The Commission will discuss a plan for the approval and implementation of the
CPI to the ASI fee.

During last year’s Elections, ASI included HEPI to the Ballot, at the last minute
but it did not pass due to the lack of 2/3 passing vote. The Program Coordinator is
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working on the marketing campaign for the index as we will try the CPI again this
election. This year the Consumer Price Index (CPI) (1-5%) would make more
sense because more students have some awareness of it. Future discussion will
include planning around the future implementation of the CPI and the
advertisement for it. The Commission discussed the amount of years the index
should be added which is 1, 2 or 3 years.

Reports

ASI President — Jackson is speaking on behalf of the Board of Directors at the
Trustees Meeting on Tuesday regarding their stance on the Master Plan.
Executive Vice President — Nixon attended the ASI and CDC Audit Committee
meeting.

Vice President of Finance — Shuaib is currently working on finding donors for
hygiene products or deciding if monetary contributions are needed. Shuaib hopes
Toro Tuesday becomes campus-wide.

Organizations Commissioner reported that the Program Coordinator will create
a presentation to share with Clubs/Orgs for the club rush event.

Accounting Manager held a conversation with the Organization Commission
about having a carnival themed event for club rush.

Finance and Business Service Manager attended the Student Affairs Fall Forum
and Convocation; Ahouansou is finalizing the audit report.

Open Forum — Discussion Item
Time for members of the audience to address the Commission.

The Commission discussed start-up funds for the Clubs and Organizations and
decided to leave it up to Clubs and Organizations to decide if $100 could be
awarded for both start-up funds and promotional items.

Adjournment
Meeting adjourned at 11:48 a.m.
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